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FRESNO COUNTY ECONOMIC OPPORTUNITIES COMMISSION
PENSION COMMITTEE MEETING

Thursday, May 6, 2010
MINUTES
Call to Order

The meeting was called to order by Chairperson Tito Lucero at 11:05 p.m.

Roll Call

Members Present: Staff Present: Others Present:

Tito Lucero Salam Nalia Dwayne Michael, Morgan Stanley
Homer Leija Carmen Lopez Matt Peterson, Morgan Stanley
George Egawa Peter Mersino, Kaku & Mersino, LLP
Dawn Cagle

Janet Berberian
Paul McLain-Lugowski

Approval of Minutes, February 4, 2010
M/S/C (Leija/Berberian) to approve minutes as presented.

2009 Audit Report by Kaku & Mersino, LLP

Peter Mersino of Kaku and Mersino, LLP, presented the 2009 Audit Report for the
Pension Plan, The Net Assets available amounted to $20,184,817, an increase of
Net Assets available from $15,750,731 the previous year. Financial statements
were presented in conformity with generally accepted accounting principles.
Discussion.

Quarterly Financial Reports

Nalia presented an unaudited financial statement report as of March 31, 2009. The
net assets available are $21,305,522, up from $20,188,169 the previous quarter.
The participant report indicated 1,215 participating employees in the Plan and 236
employees participating in the voluntary contribution. There are 278 participants in
the plan that have terminated employment and may request distributions at any
time.

Michael presented a summary of the accounts, stating the Pension Plan is up 3.3%
for the 1st Quarter of 2010. The plan currently has 67.5% of the investments in
equities and 32.5% in fixed income. Michael gave an overview of the markets and
reported that they are projecting several years of a slow recovery and are expecting
an 8% to 10% annualized return for 2010.

M/S/C (Leija/ Berberian) to approve the financial reports as presented.

Other Business
The next meeting is scheduled for August 5, 2010, in the HR Training Room

There being no further business, the meeting adjourned at 11:29 a.m.

Respectfully submitted,

Tito Lucero, Chair



FRESNQ COUNTY ECONOMIC OPPORTUNITIES COMMISSION
PENSION TRUST FUND

FINANCIAL REPORT
as of SEPTEMBER 30, 2010 and 2009

UNAUDITED _
. CURR PERIOD YEAR to DATE FY 2009
ASSETS:
Money Market Accounts-Reconciled $332,031 $102,019
Cash 0 0
AccessiNWQ Invest 8,811,762 8,283,377
Access/Madison 3,097,024 2,750,578
Access/Lazard 3,492,905 2,851,452
Certificates Of Deposit 3,292,218 3,705,527
Government Securities 813,791 147,113
Gov't Mutual Funds 101 99
Corporate Fixed Incoma 1,477,636 1,450,669
0 0
TOTAL INVESTMENTS $21,318,368 $19,290,833
Employer Contribution Receivable $0 $63,198
Employee Contribution Receivable 0 6,471
Other Recoivables 0 ¢
Accrued Income 67,783 55,555
TOTAL RECEIVABLES $67.783 $125,224
TOTAL ASSETS $21,386,151 $19,416,057
LIABILITIES:
Taxas Payable $0 $0
Payable To FCEQC 0 0
Distributions Payable 0 0
TOTAL LIABILITIES $0 $0
TOTAL ASSETS LESS LIABILITIES $21,386,151 $19,416,057
FUND BALANCE:
Distributed Fund Balance $20,184,817 $15,750,731
Undistributed Funds 0 0
TOTAL BEGINNING BALANCE $20,184,817 $15,750,731
INCOME:
Employer Contributions $324,432 $1,136,535 $1,104,851
Voluntary Contributions 34,410 114,609 119,680
Cther Income 0 0
Investment Earnings 1,710,457 709,559 2,857,659
TOTAL INCOME $2,069,209 $1,960,703 $4,082,190
DISBURSEMENTS:
Employer Distributions $273,752 $600,661 $361,033
Voluntary Distributions 143,785 158,561 49 859
Plan Expenses 13 147 5972
TOTAL DISBURSEMENTS $417,550 $759,369 $416,864
NET ASSETS AVAILABLE $1,851,750 $21,386,151 $19,416,057

GAData'Finance\PensionPENBAL 2004-Comp.xis




FRESNO COUNTY ECONOMIC OPPORTUNITIES COMMISSION
PENSION INVESTMENT REPORT

For the Three Months ended
SEPTEMBER 30, 2010

UNAUDITED
INVESTMENT % MARKET PERIOD Y-T-D
DIST VALUE INCOME INCOME

ACCESS/NWQ INVEST 41.33% $8,811,762 $771,628 $272,882
ACCESS/MADISON 14.53% 3,097,024 296,207 18,053
ACCESS/LAZARD 16.38% 3,492,905 482,982 77,281
GOVERNMENT SECURITIES 3.82% 813,791 8,865 27,931
GOV'T MUTUAL FUNDS 0.00% 101 0 1
CORP. FIXED INCOME 6.93% 1,477,636 64,331 116,883
CERTIFICATES OF DEPOSIT 15.44% 3,292,218 86,327 196,058
CASH DEPOSIT 1.56% 332,931 117 470

TOTALS 100.00% $21,318,368  $1,710,457 $709,559

PENSION PARTICIPANTS REPORT

We have one thousand two hundred thirty-four (1,234) participating employees in the Plan
as of September 30, 2010,

There are two hundred twenty (220) employees participating in the voluntary contribution portion
of the Plan with combined balances of $1,178,824.65

There are two hundred thirty-one (231) participants in the plan that have terminated employment
and may request distributions at any time. The combined balances in their accounts is $1,402,793.75
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